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This document constitutes a base prospectus (the "Base Prospectus') according to Art. 5 (4) of
Directive 2003/71/EC, in the version valid at the date of the Base Prospectus, (the "Prospectus
Directive") in connection with Section 6 of the German Securities Prospectus Act, in the version
valid at the date of the Base Prospectus (Wertpapierprospektgesetz, the "WpPG") in connection
with the Commission Regulation (EC) No 809/2004, in the version valid at the date of the Base
Prospectus relating to notes (the "Securities') issued from time to time by UniCredit Bank AG
("HVB" or the "Issuer") under the Euro 50,000,000,000 Debt Issuance Programme (the "Pro-
gramme").

This Base Prospectus is to be read together with the information provided in (a) the registration
document of UniCredit Bank AG dated 24 April 2015 (the "Registration Document™), whose
information is incorporated herein by reference, (b) the supplements to this Base Prospectus in
accordance with Section 16 WpPG, if any (the "Supplements") (c) al other documents whose
information is incorporated herein by reference (see "General Information— Information incorpo-
rated by reference in this Base Prospectus' below) as well as (d) the respective Fina Terms (the
"Final Terms").

No person has been authorised to give any information or to make any representation not con-
tained in or not consistent with this Base Prospectus or any other information supplied in connec-
tion with the Programme and, if given or made, such information or representation must not be
relied upon as having been authorised by the Issuer. Neither this Base Prospectus nor any other
information supplied in connection with the Programme is intended to provide the basis of any
credit evaluation and should not be considered as a recommendation by the Issuer, that any recipi-
ent of this Base Prospectus or any other information supplied in connection with the Programme
should purchase any Securities. Potential investors should note that an investment in the Securities
is only suitable for investors, who understand the nature of such Securities and the extent of their
exposure to risk and have sufficient knowledge, experience and access to professional advisors
(including their financial, legal and tax advisors) in order to form their own legal, tax and financia
opinion upon the existing risks of such investments in such Securities.

Neither this Base Prospectus nor any other information supplied in connection with the Pro-
gramme constitutes an offer or invitation by or on behalf of the Issuer to any person to subscribe
for or to purchase any Securities. The ddivery of this Base Prospectus does not imply that the
information contained herein concerning the Issuer is correct at any time subsequent to the date of
this Base Prospectus or that any other information supplied in connection with the Programme is
correct as of any time subsequent to the date indicated in the document containing the same. The
Issuer will be obliged to supplement this Base Prospectus pursuant to Section 16 WpPG. Investors
should read inter alia the most recent non-consolidated or consolidated financial statements and
interim reports, if any, of the Issuer when deciding whether or not to purchase any Securities.

The distribution of this Base Prospectus and the offer or sale of Securities may be restricted by law
in certain jurisdictions. Persons into whose possession this Base Prospectus or any Securities come
must inform themselves about any such restrictions. In particular, there are restrictions on the dis-
tribution of this Base Prospectus and the offer or sale of Securitiesin the United States of America
and on the offer or sale of the Securities in the European Economic Area (see "General Infor-
mation — Selling Restrictions' below). The Securities have not been and will not be registered
under the U.S. Securities Act of 1933, as amended (the " Securities Act") and are subject to U.S.
tax law requirements. Subject to certain exceptions, Securities may not be offered, sold or deliv-
ered within the United States of America or to U.S. persons (see "Genera Information — Selling
Restrictions' below).
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements'. These Elements are
numbered in sectionsA —E (A.1—-E.7).

This Summary contains al the Elements required to be included in a summary for this type of
securities and issuer. Because some Elements are not required to be addressed, there may be gaps
in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of
securities and issuer, it is possible that no relevant information can be given regarding the Ele-
ment. In this case a short description of the Element is included in the Summary with the specifi-
cation of 'Not applicable’.

A.

INTRODUCTION AND WARNINGS

Al

Warning

This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the Securities on con-
sideration of the Base Prospectus as awhole.

Where a claim relating to the information contained in this Base Prospec-
tusis brought before a court, the plaintiff investor might, under the nation-
al legidation of the Member States, have to bear the costs of trandlating
the Base Prospectus before the legal proceedings areinitiated.

UniCredit Bank AG ("UniCredit Bank", the "I ssuer” or "HVB"), Kardi-
nal-Faulhaber-Stralie 1, 80333 Munich, which in its capacity as Issuer
assumes liability for the Summary including any translation thereof, as
well as any person which has tabled it, may be held liable, but only if the
Summary is misleading, inaccurate or inconsistent when read together
with the other parts of the Base Prospectus, or it does not provide, when
read together with the other parts of the Base Prospectus, all necessary
key information.

A2

Consent to
the use of
the base
prospectus

[Subject to the following paragraphs, the Issuer gives its consent to the
use of the Base Prospectus during the Offer Period for subsequent resale
or final placement of the Securities by financial intermediaries.]

[Not applicable. The Issuer does not give its consent to the use of the Base
Prospectus for subsequent resale or final placement of the Securities by
financial intermediaries.]

Indication
of the offer
period

[Resale or final placement of the Securities by financial intermediaries can
be made and consent to use the Base Prospectus is given [for the follow-
ing offer period of the Securities: [Insert offer period for which consent is
given]] [during the period of the validity of the Base Prospectus].]

[Not applicable. No consent is given.]

Other con-
ditions

attached to
the consent

[The Issuer’s consent to the use of the Base Prospectus is subject to the
condition that each financial intermediary complies with the applicable
selling restrictions as well as the terms and conditions of the offer.

[Moreover, the Issuer’s consent to the use of the Base Prospectus is sub-
ject to the condition that the financia intermediary using the Base Pro-
spectus commits itself towards its customers to a responsible distribution
of the Securities. This commitment is made by the publication of the fi-
nancial intermediary on its website stating that the prospectus is used with
the consent of the Issuer and subject to the conditions set forth with the
consent.]




Besides, the consent is not subject to any other conditions.]
[Not applicable. No consent is given.]

Provision [Information on the terms and conditions of the offer by any financial
of terms intermediary isto be provided at the time of the offer by the financial
and condi- | intermediary.]
tionsof the | [Not applicable. No consent is given.]
offer by
financial
intermedi-
ay

B. ISSUER

B.1 Legd and UniCredit Bank AG (together with its consolidated subsidiaries, the
commercia | "HVB Group") is the legal name. HypoVereinsbank is the commercial
name name.

B.2 Domicile/ | UniCredit Bank has its registered office at Kardinal-Faulhaber-Stralie 1,
Lega form | 80333 Munich, was incorporated in Germany and is registered with the
/ Commercial Register at the Local Court (Amtsgericht) in Munich under
Legidation | number HRB 42148, incorporated as a stock corporation under the laws of
/ Country the Federal Republic of Germany.
of incorpo-
ration

B.4b | Known The performance of HVB Group will depend on the future development
trends af - on the financial markets and the real economy in 2015 as well as other
fecting the | remaining imponderables. In this environment, HVB Group will continu-
issuer and | ously adapt its business strategy to reflect changes in market conditions
the indus- and carefully review the management signals derived therefrom on aregu-
triesin lar basis.
which it
operates

B.5 Description | UniCredit Bank is the parent company of HVB Group. HVB Group holds
of the directly and indirectly equity participations in various companies.
group and | UniCredit Bank has been an affiliated company of UniCredit Sp.A.,
theissuer's | Rome ("UniCredit Sp.A.", and together with its consolidated subsidiar-
position ies, "UniCredit") since November 2005 and hence a major part of
withinthe | ynjCredit from that date as a sub-group. UniCredit S.p.A. holds directly
group 100% of UniCredit Bank's share capital.

B.9 Profit fore- | Not applicable; no profit forecast or estimate is made.
cast or
estimate

B.10 | Nature of Not applicable; Deloitte & Touche GmbH, Wirtschaftsprifungsgesell-
any qualifi- | schaft, the independent auditor (Wirtschaftsprifer) of UniCredit Bank, has
cationsin audited the consolidated financial statements (Konzernabschluss) of HVB
the audit Group for the financial year ended 31 December 2013 and for the finan-
report on cial year ended 31 December 2014 and the financia statement (Einzelab-
historical schluss) of UniCredit Bank for the financial year ended 31 December
financial 2014 and hasin each case issued an unqualified audit opinion thereon.
information




B.12

Selected
historica
key finan-
cid infor-
mation

Consolidated Financial Highlights as of 31 December 2014*

K ey performanceindicators 1/1/2014 - | 1/1/2013 -
31/12/2014 | 31/12/2013
Net operating profit® €892m €1,823m
Profit before tax” €1,083m €1,439m
Consolidated profit? €785m €1,062m
Earnings per share” €0.96 €1.27
Balance sheet figures 31/12/2014 | 31/12/2013
Tota assets €300,342m | €290,018m
Shareholders' equity €20,597m | €21,009m
Key capital ratios 31/12/2014 | 31/12/2013
Basel 111 Basdl 11
Common Equity Tier 1 capital €18,993m --
Core capital (Tier 1 capital) €18,993m | €18,456m
Risk-weighted assets (including equiva-
lents for market risk and operational risk) €85.7bn €85.5bn
CET 1 capita ratio® 22.1% -
Core capita ratio without hybrid capital - 21.5%
(core Tier 1 ratio) ?
Tier 1 capital ratio? 22.1% 21.6%

*  Figures shown in this table are audited and taken from the consolidated financia
statements of HVB Group for the financial year ended 31 December 2014.

1) without discontinued operation

2) calculated on the basis of risk-weighted assets, including equivalents for market risk

and operational risk.

Consolidated Financial Highlights as of 30 June 2015*

Key performanceindicators 1/1/2015 - 1/1/2014 —
30/06/2015 30/06/2014
Net operating profit €491m €386m
Profit before tax €490m €499m
Consolidated profit (from €326m €324m
continuing operations)
Earnings per share (full HVB €0.40 €0.41
Group)
Balance sheet figures 30/06/2015 31/12/2014
Total assets €313,672m €300,342m
Shareholders' equity €20,335m €20,597m




Key capital ratios 30/06/2015 31/12/2014
Basel 111 Basel 111

Common Equity Tier 1 capital €19,030m €18,993m

Core capita (Tier 1 capital) €19,030m €18,993m

Risk-weighted assets (includ-

ing equivalents for market risk €81,325m €85,768m

and operational risk)

CET 1 capital ratio* 23.4% 22.1%

*  Figures shown in this table are unaudited and taken from the Issuer's half yearly fi-

nancia report as of 30 June 2015.

D Calculated on the basis of risk-weighted assets, including equivalents for market risk

and operational risk.

Statement
with regard
to no mate-
ria adverse
changein
the pro-
spects of
the issuer
since the
date of its
last pub-
lished au-
dited finan-
cia state-
ments or a
description
of any ma-
terial ad-
verse
change

There has been no material adverse change in the prospects of HVB
Group since 31 December 2014, the date of its last published audited fi-

nancial statements.

Description
of signifi-
cant change
in the fi-
nancial
position
subsequent
to the peri-
od covered
by the his-
torical fi-
nancial
information

There has been no significant change in the financial position of HVB

Group since 30 June 2015.




B.13 | Recent Not applicable. There are no recent events particular to UniCredit Bank
events which areto amaterial extent relevant to the evaluation of its solvency.
B.14 | B.5plus SeeB.5
statement Not applicable. UniCredit Bank is not dependent on any entity within
of depend- | HVB Group.
ency upon
other enti-
tieswithin
the group
B.15 | Principd UniCredit Bank offers a comprehensive range of banking and financia
activities products and services to private, corporate and public sector customers,
international companies and ingtitutional customers.
This range extends from mortgage loans, consumer loans, savings-and-
loan and insurance products, and banking services for private customers
through to business loans and foreign trade financing for corporate cus-
tomers and fund products for all asset classes, advisory and brokerage
services, securities transactions, liquidity and financial risk management,
advisory services for affluent customers and investment banking products
for corporate customers.
B.16 | Director UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership
or control
[B.17" | Ratings Investors should keep in mind that a rating does not constitute a recom-

mendation to purchase, sell or hold the debt securitiesissued by the Issuer.
Moreover, the ratings awarded by the rating agencies may at any time be
suspended, downgraded or withdrawn.

Securities currently issued by HVB have been rated as follows by Fitch
Ratings Ltd. ("Fitch"), Moody's Investors Service Ltd. ("Moody's") and
Standard & Poor's Ratings Services ("S& P") (Status: August 2015):

Long-term | Subordi- Short- Outlook

Senior nated term

Securities | Securities | Securities
Moody's A3 Baa3 pP-2 negative
K P BBB BB+ A-2 negative
Fitch A- BBB+ F2 negative

Fitch's long-term credit ratings are set up along a scale from AAA, AA, A,
BBB, BB, B, CCC, CC, C, RD down to D. Fitch uses the intermediate
modifiers "+" and "-" to denote relative status within the categories from
AA to B. Fitch has also the possibility for guidance (termed "on watch")
as to whether a rating is likely to be upgraded (positive), downgraded
(negative) or uncertain (evolving). Fitch's short-term ratings reflect a

1

Information about this section B.17 is only applicable in the case of Securities where the Issuer is

obliged to pay to the Security Holder at least 100% of the Nominal Amount due to the Terms and Condi-

tions.




bank’s vulnerability to default in the short term at the levels F1+, F1, F2,
F3,B,C,RD and D.

Moody's appends long-term obligation ratings at the following levels:
Aaa, Aa, A, Baa, Ba, B, Caa, Ca and C. To each generic rating category
from Aato Caa Moody's assigns the numerical modifiers"1", "2" and "3".
The modifier "1" indicates that the bank is in the higher end of its letter-
rating category, the modifier "2" indicates a mid-range ranking and the
modifier "3" indicates that the bank isin the lower end of its letter-rating
category. Moodys aso has the option of adding further guidance (referred
to as "under review") as to whether arating is likely to be upgraded (pos-
sible upgrade), downgraded (possible downgrade) or uncertain (direction
uncertain). Moody's short-term ratings are opinions of the ability of issu-
ers to honor short-term financial obligations and range from P-1, P-2, P-3
down to NP (Not Prime).

S& P assign long-term credit ratings on a scale from AAA, AA, A, BBB,
BB, B, CCC, CC, C, SD to D. Theratings from AA to CCC may be modi-
fied by the addition of a"+" or "-" to show the relative standing within the
major rating categories. S&P may aso offer guidance (termed a "credit
watch") as to whether a rating is likely to be upgraded (positive), down-
graded (negative) or uncertain (developing). S& P assigns short-term credit
ratings for specific issues on a scale from A-1+, A-1, A-2, A-3, B, C, SD
downtoD.]

C. SECURITIES

Cl1 Type and [Fixed Rate [Dual Currency] Securities]
C|a$_ct)f the | [[TARN Express] [Knock-In] [Interest Rate Difference] [Reverse] [Fixed]
securities

Floating Rate [Dua Currency] Securities]

[[TARN Express] [Knock-In] Range Accrual [Dual Currency]Securities]
[[TARN Express] Digital [Range] [Foating Rate] [Dual Currency] Securi-
ties]

[[TARN Express] [Knock-In] Inflation [Interest Rate Difference] [Re-
verse] [Fixed] [Digital] [Floor] [Cap] [Floating Rate] [Dua Currency]
Securities]

[[TARN Express] [Knock-In] Inflation Range Accrua [Dual Currency]
Securities]

[Zero Coupon [Dual Currency] Securities]

The Securities will beissued as Notes with Nominal Amount.

"Notes" are debt instruments in bearer form (Inhaber schul dver schreibun-
gen) pursuant to § 793 of the German Civil Code (Burgerliches Gesetz-
buch, BGB).

"Nominal Amount" means [Insert].

[The Securities are represented by a permanent global note without interest
coupons.]

[The Securities are initially represented by a temporary global note with-
out interest coupons which will be exchangeable for a permanent global
note without interest coupons.]

The holders of the Securities (the "Security Holders') are not entitled to
receive definitive Securities.

The[ISIN] [WKN] is specified in the table in the Annex to this summary.




C2 Currency of | The Securities are issued in [Insert Specified Currency] (the "Specified
the securi- | Currency").
tiesissue
C5 Restrictions | Not applicable. The Securities are fregly transferable.
of any free
transfera-
bility of the
securities
C8 Rights at- Governing law of the Securities
tached to_ The Securities, asto form and content, and all rights and obligations of the
the securi- | |ssuer and the Security Holder shall be governed by the laws of the Federal
ties, includ- | Republic of Germany.
Ing n_anlflng Rightsattached to the Securities
and limita-
tionsto Interest
thoserights | [The Securities bear [no interest] [interest at a fixed interest rate (as speci-

fied in C.9)][floating rate interest (as specified in C.[9][15)]] [interest at
the respective Interest Rate (as specified in C.9)] [at different Interest
Rates specified for the respective Interest Period (as specified in C.9)]
during the term of the Securities.]

[In the case of Zero Coupon Securities the following applies:

There will be no periodic payments of interest on the Securities; from an
economic point of view, the interest payment is included in the difference
between the Issue Price and a higher Redemption Amount.]

[In the case of Fixed Rate Securities where the Issuer is not obliged to pay
to the Security Holder at least 100% of the Nominal Amount due to the
Terms and Conditions, the following applies:

I nterest Rate

The"Interest Rate" for [each] [the respective] Interest Period is specified
in the table in the Annex to this summary.]

[The respective Interest Amount to be paid is converted by application of
[a] [one or more] current exchange rate[s]. The Security Holder therefore
carries an exchange rate risk.]

[Early Redemption
[In the case of Securities where the Issuer is obliged to pay to the Security

Holder at least 100% of the Nominal Amount due to the Terms and Condi-
tions, the following applies:

The Security Holders are entitled to the payment of the respective Early
Redemption Amount [converted by application of [a] [one or more] cur-
rent exchange rate[g]] (as specified in C.9) on the respective Early Maturi-
ty Date (as specified in C.9), if an Early Redemption Event (as specified in
C.9) has occurred.]

[In the case of Securities where the Issuer is not obliged to pay to the Se-
curity Holder at least 100% of the Nominal Amount due to the Terms and
Conditions, the following applies:

The Security Holders are entitled to the payment of an Early Redemption
Amount [converted by application of [a] [one or more] current exchange
rate[s]] (as specified in C.15) on the respective Early Maturity Date (as
specified in C.16), if an Early Redemption Event (as defined in C.15) has
occurred.]]

10




Redemption Right of the Security Holders

[Following the exercise of the Redemption Right (as defined in the Final
Terms), the Security Holders are entitled to receive payment of the Re-
demption Amount [converted by application of [a] [one or more] current
exchange rate[s]] [(as defined in C.9)] on the respective Redemption Date
(asdefined in C.[9][16]).]

[In the case of Zero Coupon Securities, the following applies: Following
the exercise of the Redemption Right (as defined in the Final Terms), the
Security Holders are entitled to receive payment of the Termination
Amount [(as defined in C.9)] on the respective Redemption Date (as de-
fined in C.[9][16]).]

[Not applicable. The Security Holders are not entitled to optional redemp-
tion of the Securities.]

Redemption
[In the case of Securities where the Issuer is obliged to pay to the Security

Holder at least 100% of the Nominal Amount due to the Terms and Condi-
tions, the following applies:

The Security Holders are entitled to the payment of the Redemption
Amount [converted by application of [a] [one or more] current exchange
rate[s]] [(as defined in C.9)] on the Maturity Date (as specified in C.9).]

[In the case of Securities where the Issuer is not obliged to pay to the Se-
curity Holder at least 100% of the Nominal Amount due to the Terms and
Conditions, the following applies:

The Securities will be redeemed at the Maturity Date (as specified in C.16)
by payment of the [Redemption Amount in the Specified Currency] [Re-
demption Amount which is converted by application of [a] [one or more]
current exchange rate]s]] (as specified in the Final Terms)].

[The "Redemption Amount" is specified in the table in the Annex to this
summary.]]

Limitation of therights
Issuer’s Regular Call Right

[Upon exercise of its Regular Call Right (as specified in the Final Terms),
the Issuer may at each Call Date (as specified in C.[9][16]) redeem the
Securities in whole — but not in part — by payment of the Redemption
Amount [which is converted by application of [a] [one or more] current
exchange rate[g]].]

[In the case of Zero Coupon Securities, the following applies: Upon exer-
cise of its Regular Call Right (as specified in the Final Terms), the Issuer
may at each Call Date (as specified in C.[9][16]) redeem the Securities in
whole — but not in part — by payment of the Termination Amount (as spec-
ifiedinthe Final Terms).]

[Not applicable. The Issuer is not entitled to regularly call the Securities.]
Adjustments

[The Issuer is entitled to adjust the Terms and Conditions of the Securi-
ties]

[Not applicable. The Issuer is not entitled to adjust the Terms and Condi-
tions of the Securities]

[Upon the occurrence of one or more Adjustment Events, as specified in
the relevant Final Terms, the Calculation Agent will in its reasonable dis-
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cretion (8§ 315 BGB) adjust the Terms and Conditions of these Securities
and/or all prices of the Inflation Index determined by the Calculation
Agent on the basis of the Terms and Conditions of the Securities, pursuant
to the Final Terms, in such away that the economic position of the Securi-
ty Holders remains unchanged to the greatest extent possible.]

I ssuer’s Extraordinary Call Right

[Upon the occurrence of one or more [Index Call Events] [and/or] [FX
Call Events] (the "Call Events'), as specified in the relevant Fina Terms,
the Issuer may call the Securities extraordinarily pursuant to the Fina
Terms and redeem the Securities at their Cancellation Amount. The " Can-
cellation Amount" is [the fair market value of the Securities] [the market
value of the Securities, (with accrued interest for the period until the Ma-
turity Date at the market rate of interest being traded at such time for lia-
bilities of the Issuer with the same remaining term as the Securities)], as
determined by the Calculation Agent in its reasonable discretion (8 315
BGB) [and which is converted by application of [a] [one or more] current
exchange rate[s]]. [However, the Cancellation Amount shall not be less
than the Nominal Amount.]]

[Not applicable. The Issuer is not entitled to extraordinarily call the Secu-
rities

[In the case of Dual Currency Securities with a conversion right of the
Issuer, the following applies:

I ssuer’s Conversion Right

Upon the occurrence of a conversion event (the "Conversion Event") (as
specified in the Final Terms) the Securities shall be redeemed at the Can-
cellation Amount on the Maturity Date. The "Cancellation Amount” is
equal to the fair market value of the Securities plus interest accrued up to
the Redemption Date at the market rate of interest being traded at that time
for liabilities of the Issuer with the same remaining term as the Securities
as of the tenth Banking Day following the occurrence of the Conversion
Event, as determined by the Calculation Agent in its reasonable discretion
(8 315 BGB) [and which is converted by application of [a] [one or more]
current exchange rate[s]]. However, the Security Holder receives at least
the Minimum Amount.]

Status of the Securities
The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by

law, pari passu with al other unsecured unsubordinated present and future
obligations of the Issuer.

[C9® |C8and

Nomina
interest
rate; the
date from
whichin-
terest be-
comes pay-

SeeC.8

Interest Rate

[Product type 1: In the case of Fixed Rate Securities, the following ap-
plies:

The"Interest Rate" for [each] [the respective] Interest Period is specified
in the table in the Annex to this summary.]

[Product type 2: In the case of Floating Rate Securities, the following

2

Information about this section C.9 is only applicable in the case of Securities where the I ssuer is obliged
to pay to the Security Holder at least 100% of the Nominal Amount due to the Terms and Conditions.
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able and
the due
dates for
interest;
where the
rateis not
fixed, de-
scription of
the under-
lying on
whichitis
based; ma-
turity date
and ar-
rangements
for the
amortisa
tion of the
loan, in-
cluding the
repayment
procedures;
an indica-
tion of
yield; rep-
resentation
of debt
security
holders

applies:

The "Interest Rate" for the respective Interest Period is [either] equal to
the [Floating Interest Rate on the respective Interest Determination Date]
[difference between the Fixed Interest Rate and the Reference Rate on the
respective Interest Determination Date] [difference between the Reference
Rate for the Reference Rate-Maturity; (as specified in the Final Terms)
and the Reference Rate for Reference Rate-Maturity, (as specified in the
Final Terms) on the respective Interest Determination Date] [Floating In-
terest Rate on the respective Interest Determination Date or the Fixed In-
terest Rate] [the difference between the Fixed Interest Rate and the Refer-
ence Rate on the respective Interest Determination Date or the Fixed
Rate].

The respective [Fixed Interest Rate][, Floating Interest Rate][ and the]
Interest Determination Date [ig] [are] specified in the Final Terms.

["Floating Interest Rate" means the Reference Rate for the Reference
Rate-Maturity as displayed on the Screen Page on the relevant Interest
Determination Date, [multiplied by the Factor] [[and] [plus] [minus] the
[Premium] [Discount].]

"Reference Rate" means [EURIBOR (Euro Interbank Overnight Rate)]
[[Insert Currency] [LIBOR (London Interbank Overnight Rate)] [CMS
(Congtant Maturity Swap rate)] (Screen Page: [Insert]).]

[Product type 3: In the case of Range Accrual Securities, the following
applies:

The "Interest Rate" for the respective Interest Period depends on the
number of days within the respective Interest Period, on which the Refer-
ence Rate is [within a specific Interest Rate Range (as specified in the
Final Terms)] [at or below a specific Interest Rate Threshold (as specified
in the Final Terms)].

"Reference Rate" means [EURIBOR (Euro Interbank Overnight Rate)]
[[Insert Currency] [LIBOR (London Interbank Overnight Rate)] [CMS
(Congtant Maturity Swap rate)] (Screen Page: [Insert]).]

[Product type 4: In the case of Digital Securities, the following applies:

The "Interest Rate" for the relevant Interest Period is either equal to the
[Fixed Interest Rate; (as specified in the Final Terms) or the Fixed Interest
Rate, (as specified in the Final Terms), depending on the Reference Rate
being [either within or outside of a certain range] [at or above the Interest
Rate Threshold (as specified in the Final Terms)] on the relevant Interest
Determination Date] [either Fixed Interest Rate or the Reference Rate on
the relevant Interest Determination Date, depending on the Reference Rate
being above or below the Interest Rate Threshold (as specified in the Fina
Terms) on the relevant Interest Determination Date].

The [respective] [Fixed Interest Rate and the] Interest Determination Date
[is] [are] specified in the Final Terms.

"Reference Rate" means [EURIBOR (Euro Interbank Overnight Rate)]
[[Insert Currency] [LIBOR (London Interbank Overnight Rate)] [CMS
(Constant Maturity Swap rate)] (Screen Page: [Insert]).]

[Product type 5: In the case of Inflation Floating Rate Securities, the fol-
lowing applies:

The "Interest Rate" for the respective Interest Period is equa to [the In-
flation Rate (as specified in the Final Terms), as ca culated or specified on
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the relevant Interest Determination Date by the Calculation Agent] [the
difference between the Inflation Rate of the Inflation Index; (as specified
in the Final Terms) and the Inflation Rate of the Inflation Index, (as speci-
fied in the Final Terms), each as calculated or specified on the relevant
Interest Determination Date by the Calculation Agent.] [the difference
between the Fixed Interest Rate and the Inflation Rate (as specified in the
Final Terms), as calculated or specified on the relevant Interest Determina
tion Date by the Calculation Agent.] [either the Inflation Rate (as specified
in the Fina Terms), as calculated or specified on the relevant Interest De-
termination Date by the Calculation Agent, or the Fixed Interest Rate.]
[either the difference between (i) the Fixed Interest Rate and (ii) the Infla-
tion Rate (as specified in the Final Terms), as calculated or specified on
the relevant Interest Determination Date by the Calculation Agent, or the
Fixed Interest Rate.] [either the Fixed Interest Rate or the Inflation Rate
(as specified in the Final Terms), as calculated or specified on the relevant
Interest Determination Date by the Calculation Agent, depending on the
Inflation Rate being above or below the Interest Rate Threshold.]

The respective [Fixed Interest Rate and the] Interest Determination Date
[is] [are] specified in the Final Terms.

"Inflation Indexp;;" means [Insert description of Inflation Ratey;] ([Reu-
ters: [Insert RIC]] [Bloomberg: [Insert ticker]]).

["Inflation Index," means [Insert description of Inflation Rate,] (Reuters:
[Insert RIC]] [Bloomberg: [Insert ticker]]).]]

[Product type 6: In the case of Inflation Range Accrual Securities, the
following applies:

The "Interest Rate" for the respective Interest Period depends on the
number of days within the respective Interest Period, on which the Infla-
tion Rate (as specified in the Fina Terms) is [within a specific Interest
Rate Range (as specified in the Final Terms)] [at or below a specific Inter-
est Rate Threshold (as specified in the Final Terms)].

"Inflation Indexp;;" means [Insert description of Inflation Rateyy] ([Reu-
ters: [Insert RIC]] [Bloomberg: [Insert ticker]]).]

[Product type 7: In the case of Zero Coupon Securities, the following ap-
plies:

There will be no periodic payments of interest on the Securities; from an
economic point of view, the interest payment is included in the difference
between the Issue Price and a higher Redemption Amount.]

[The following might apply with respect to the Product types 1 — 6:

[A Premium (as specified in the Final Terms) will be added to the [Refer-
ence Rate] [Inflation Rate] when calculating the Interest Rate.]

[A Discount (as specified in the Fina Terms) will be deducted from the
[Reference Rate] [Inflation Rate] when calculating the Interest Rate. ]

[The [Reference Rate] [Inflation Rate] will be multiplied by a Factor (as
specified in the Final Terms) when calculating the Interest Rate.]

[If the Interest Rate determined for an Interest Period is higher than the
Maximum Interest Rate (as specified in the Final Terms), then the Interest
Rate for that Interest Period isthe Maximum Interest Rate.]

[If the Interest Rate determined for an Interest Period is lower than the
Minimum Interest Rate (as specified in the Final Terms), then the Interest
Rate for that Interest Period isthe Minimum Interest Rate.]

[If the Interest Rate determined for an Interest Period is higher than the
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Knock-In Interest Rate (as specified in the Final Terms), the Securities
bear interest at the Knock-In Interest Rate for the entire term of the Securi-
ties]

[If on an Interest Determination Date the sum of all Interest Rates deter-
mined up to that Interest Determination Date (including) is equal to or
greater than the Aggregate Maximum Interest Rate (as specified in the
Final Terms), the Interest Rate for the relevant Interest Determination Date
is equal to the difference between the Aggregate Maximum Interest Rate
and the sum of all Interest Rates determined up to that Interest Determina-
tion Date (excluding) and therefore the respective Interest Rate for all sub-
sequent Interest Determination Datesis zero (0%).]

[If on the last Interest Determination Date the sum of all Interest Rates
determined up to that Interest Determination Date (including) is smaller
than the Aggregate Minimum Interest Rate (as specified in the Final
Terms), the Interest Rate for the relevant Interest Determination Date is
equal to the difference between the Aggregate Minimum Interest Rate and
the sum of all Interest Rates determined up to that Interest Determination
Date (excluding).]

[The respective Interest Amount to be paid is converted by application of

[a][one or more] current exchange rate[s] . The Security Holder therefore
carries an exchange rate risk.]

[Interest Commencement Date

The "Interest Commencement Date" is specified in the table in the An-
nex to this summary.]

[Interest Payment Dates

[The "Interest Payment Date[s]" [is] [are] specified in the table in the
Annex to this summary.]

["Interest Payment Date" means the First Interest Payment Date (as spec-
ified in the Final Terms) and each date that follows [Insert number of
months] month[s] after the First Interest Payment Date or the preceding
Interest Payment Date in each case. The last Interest Payment Date means
the Interest End Date (as specified in the Final Terms).]

[Interest Payment Dates may be subject to postponements.]]

[Early Redemption

An "Early Redemption Event" occurs, if the sum of all Interest Rates
specified up to an Interest Determination Date (including) reaches or ex-
ceeds the Knock-Out Interest Rate (as specified in the Final Terms) on an
Interest Determination Date.

"Early Maturity Date" means the Interest Payment Date immediately
following the day on which an Early Redemption Event (as specified in
the Final Terms) has occurred.

The "Early Redemption Amount" is equal to the Nominal Amount.]
Redemption Right of the Security Holders

[The "Redemption Date[s]" [is] [are] specified in the table in the Annex
to thissummary.]

[In the case of all Securities other than Zero Coupon and Dual Currency
Securities, the following applies: The "Redemption Amount" is specified
in the table in the Annex to this summary.]

[In the case of Zero Coupon Securities, the following applies. The "Termi-
nation Amount" is specified in the Final Terms.]
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[In the case of Dual Currency Securities, the following applies: The "Re-
demption Amount” is the Nominal Amount converted (as specified in the
Final Terms) by applying [a][one or more] current exchange rate]s]]. The
Redemption Amount is at least the Minimum Amount (as specified in the
Final Terms).]

[Not applicable. The Security Holders are not entitled to optional redemp-
tion of the Securities]

Issuer’s Regular Call Right

[The "Call Date[g]" [is] [are] specified in the table in the Annex to this
summary.]

[In the case of all Securities other than Zero Coupon Securities, the fol-
lowing applies: The "Redemption Amount” is specified in table in the
Annex to this