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This document constitutes a base prospectus (the "Base Prospectus") according to Art. 5 (4) of Di-
rective 2003/71/EC, as amended (the "Prospectus Directive") in connection with § 6 of the German
Securities Prospectus Act, as amended (Wertpapierprospekigesetz, the "WpPG") in connection with
the Commission Regulation (EC) No 809/2004, as amended, relating to worst-of bonus securities,
worst-of express securities and worst-of express cash collect securities (the "Securities') issued from
time to time by UniCredit Bank AG ("HVB" or the "Issuer™) under the Euro 50,000,000,000 Debt
Issuance Programme (the "Programme”).



This Base Prospectus is to be read together with the information provided in (a) the registration docu-
ment of UniCredit Bank AG dated 17 May 2013 (the "Registration Document"), which is incorpo-
rated herein by reference, (b) the supplements to this Base Prospectus in accordance with § 16 WpPG,
if any (the "Supplements") (c) al other documents which are incorporated herein by reference (see
"Genera Information — Documents incorporated by reference” below) as well as (d) the respective
Fina Terms.

No person has been authorised to give any information or to make any representation not contained in
or not consistent with this Base Prospectus or any other information supplied in connection with the
Programme and, if given or made, such information or representation must not be relied upon as hav-
ing been authorised by the Issuer.

Neither this Base Prospectus nor any other information supplied in connection with the Programme is
intended to provide the basis of any credit or other evaluation and should not be considered as a rec-
ommendation by the Issuer, that any recipient of this Base Prospectus or any other information sup-
plied in connection with the Programme should purchase any Securities. Potential investors should
note that an investment in the Securities is only suitable for investors, who understand the nature of
such Securities and the extent of their exposure to risk and have sufficient knowledge, experience and
access to professional advisors (including their financial, legal and tax advisors) in order to form their
own legal, tax and financial opinion upon the existing risks of such investments in such Securities.
Each investor contemplating purchasing any Securities should make its own independent eval uation of
the financial condition and affairs, and its own appraisal of the creditworthiness of the Issuer.

Neither this Base Prospectus nor any other information supplied in connection with the Programme
constitutes an offer or invitation by or on behalf of the Issuer to any person to subscribe for or to pur-
chase any Securities.

The delivery of this Base Prospectus does not imply that the information contained herein concerning
the Issuer is correct at any time subsequent to the date of this Base Prospectus or that any other infor-
mation supplied in connection with the Programme is correct as of any time subsequent to the date
indicated in the document containing the same. The Issuer will be obliged to supplement this Base
Prospectus pursuant to § 16 WpPG. Investors should read inter alia the most recent non-consolidated
or consolidated financia statements and interim reports, if any, of the Issuer when deciding whether or
not to purchase any Securities.

The distribution of this Base Prospectus and the offer or sale of Securities may be restricted by law in
certain jurisdictions. Persons into whose possession this Base Prospectus or any Securities come must
inform themselves about any such restrictions. In particular, there are restrictions on the distribution of
this Base Prospectus and the offer or sale of Securities in the United States of America and on the
offer or sale of the Securities in the European Economic Area, the United Kingdom and the Republic
of Italy (see "Genera Information — Selling Restrictions” below).

The Securities have not been and will not be registered under the U. S. Securities Act of 1933, as
amended (the "Securities Act") and are subject to U.S. tax law reguirements. Subject to certain excep-
tions, Securities may not be offered, sold or delivered within the United States of Americaor to U.S.
persons (see "Genera Information — Selling Restrictions" below).
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements’. These Elements are num-
bered in sectionsA —E (A.1—-E.7).

This Summary contains all the Elements required to be included in a summary for this type of securi-
ties and issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securi-
ties and issuer, it is possible that no relevant information can be given regarding the Element. In this
case a short description of the Element is included in the Summary with the specification of 'Not ap-
plicable'.

A.

INTRODUCTION AND WARNINGS

Al

Warning

This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the Securities on a consid-
eration of the Base Prospectus as awhole.

Where a claim relating to the information contained in this Base Prospectus
is brought before a court, the plaintiff investor might, under the national leg-
islation of the Member States, have to bear the costs of trandating the Base
Prospectus before the legal proceedings are initiated.

UniCredit Bank AG, Kardinal-Faulhaber-Straf3e 1, 80333 Munich, which in
its capacity as Issuer assumes liability for the Summary including any trans-
lation thereof, as well as any person which has tabled it, may be held liable,
but only if the Summary is misleading, inaccurate or inconsistent when read
together with the other parts of the Base Prospectus, or it does not provide,
when read together with the other parts of the Base Prospectus, all necessary
key information.

A.2

Consent to the
use of the base
prospectus

Indication of
the offer peri-
od

Other condi-
tions attached
to the consent

[Subject to the following paragraphs, the Issuer givesits consent to the use of
the Base Prospectus during the term of its validity for subsequent resale or
final placement of the Securities by financial intermediaries.]

[Not applicable. The Issuer does not give its consent to the use of the Base
Prospectus for subsequent resale or final placement of the Securities by fi-
nancial intermediaries.]

[Resale or final placement of the Securities by financial intermediaries can
be made and consent to use the Base Prospectus is given for [the following
offer period of the Securities. [Insert offer period for which consent is giv-
en]][an offer period of twelve (12) months following the [Insert date at
which the Final Termswill be filed with BaFin].]

[Not applicable. No consent is given.]

[The Issuer’s consent to the use of the Base Prospectus is subject to the con-
dition that each financial intermediary complies with the applicable selling
restrictions and the terms and conditions of the offer. The Issuer’s consent is
not subject to any further conditions.]




[Not applicable. No consent is given.]

Provisionof | [nformation on the terms and conditions of the offer by any financial
terms and intermediary is to be provided at the time of the offer by the financial
conditionsof | jntermediary.]

the offer by , L

financial in- [Not applicable. No consent is given.]

termediary

B. ISSUER

B.1 | Lega and UniCredit Bank AG ("UniCredit Bank” or "HVB", and together with its
commercial consolidated subsidiaries, the "HVB Group”) is the legal name. HypoVer-
name einsbank is the commercial name.

B.2 Domicile/ UniCredit Bank has its registered office at Kardinal-Faulhaber-Stral3e 1,
Legal form/ 80333 Munich, was incorporated in Germany and is registered with the
Legidlation/ Commercial Register at the Local Court (Amtsgericht) in Munich under
Country of number HRB 42148, incorporated as a stock corporation under the laws of
incorporation | the Federal Republic of Germany.

B.4b | Knowntrends | The international financial markets will continue to be affected by the unre-
affecting the solved sovereign debt crisis in particular. The banking sector still faces sig-
issuer and the | nificant challenges, from both the overall economic environment and pend-
industriesin ing regulatory initiatives by banking supervisors. In this environment, HVB
which it oper- | Group will continually adapt its business strategy to reflect changes in mar-
aes ket conditions and carefully review the management signals derived from

thison aregular basis.

B.5 | Description of | UniCredit Bank is the parent company of HVB Group. HVB Group holds
thegroup and | directly and indirectly equity participations in various companies.
theissuer's | yniCredit Bank has been an affiliated company of UniCredit S.p.A., Rome
positionwithin | ("yniCredit Sp.A.", and together with its consolidated subsidiaries,
the group "UniCredit") since November 2005 and hence a major part of UniCredit

from that date as a sub-group. UniCredit S.p.A. holds directly 100% of
UniCredit Bank's share capital.

B.9 | Profit forecast | Not applicable; no profit forecast or estimate is made.
or estimate

B.10 | Natureof any | Not applicable. KPMG AG Wirtschaftspriifungsgesellschaft, the independent
qualifications | auditors (Wirtschaftsprifer) of UniCredit Bank for the financial years 2011
in the audit and 2012, have audited the consolidated financial statements of HVB Group
report on his- | and the unconsolidated financial statements of UniCredit Bank as of and for
torical finan- the years ended 31 December 2011 and 2012 and have issued an unqualified
cia infor- audit opinion thereon.
mation




B.12

Selected his-
torical key
financia in-
formation

Consolidated Financial Highlights as of 31 December 2012*

K ey performanceindicators 1/1- 1/1-
31/12/2012 | 31/12/2011
Net operating profit €1,807m €1,935m
Cost-income ratio (based on operating 58.1% 62.1%
income)
Profit before tax €2,058m €1,615m
Consolidated profit €1,287m €971m
Return on equity before tax® 9.2% 7.2%
Return on equity after tax” 5.8% 4.3%
Earnings per share €1.55 €1.16
Balance shest figures 31/12/2012 | 31/12/2011
Total assets €348.3bn €372.3bn
Shareholders equity €23.3bn €23.3bn
Leverage ratio? 15.0x 16.0x
Selql/lcapital ratios compliant with Ba- 311212012 | 31/12/2011
Core capital without hybrid capital (core
Tier 1 capital) €19.1bn €19.9bn
Core capital (Tier 1 capital) €19.5bn €20.6bn
Risk-weighted assets (including equiva-
lents for market risk and operational risk) €109.8bn €127.4bn
Core capita ratio without hybrid capital
(core Tier 1 ratio) ? 17.4% 15.6%
Core capital ratio (Tier 1 ratio) ¥ 17.8% 16.2%

*  Figures shown in this table are audited and taken from the Issuer's Consolidated Annual

port as of 31 December 2012

1

2 Ratio of total assets to shareholders' equity compliant with IFRS.
9 Calculated on the basis of risk-weighted assets, including equivalents for market risk and operational

risk.

Return on equity calculated on the basis of average shareholders' equity according to IFRS.

Re-




Statement with
regard to no
material ad-
verse change

Consolidated Financial Highlights as of 30 September 2013*

Key performanceindicators 1/1- 1/1-
30/09/2013 | 30/09/2012
Net operating profit €1,462m €1,773m
Cost-income ratio (based on operating 62.4% 55.1%
income)
Profit before tax €1,569m €2,050m
Consolidated profit | €1,076m €1,220m
Return on equity before tax® 10.1% 12.2%
Return on equity after tax® 7.0% 7.3%
Earnings per share €1.30 €147
Balance sheet figures | 30/09/2013 | 31/12/2012
Total assets | €315.4bn €348.3bn
Shareholders equity | €21.8bn €23.3bn
Leverage ratio? 14.5x 15.0x
K ey capital ratios compliant witr;e?lal— 30/09/2013 | 31/12/2012
Core capital without hybrid capital (core
Tier 1 capital) €19.1bn €19.1bn
Core capital (Tier 1 capital) €19.1bn €19.5bn
Risk-weighted assets (including equiva-
lents for market risk and operational risk) €92.5bn €109.8bn
Core capita ratio without hybrid capital
(core Tier 1ratio)? 20.7% 17.4%
Core capital ratio (Tier 1 ratio) ¥ 20.7% 17.8%

*  Figures shown in this table are unaudited and taken from the Issuer's Consolidated Interim Report as

of 30 September 2013

9 Return on equity calculated on the basis of average shareholders' equity with IFRS and projected

profit before tax at 30 September 2013 for the year asawhole.
2 Ratio of total assets to shareholders' equity compliant with IFRS.

9 Calculated on the basis of risk-weighted assets, including equivalents for market risk and operational

risk.

There has been no material adverse change in the prospects of HVB Group

since 31 December 2012.




in the pro-

spects of the
issuer since
the date of its
last published
audited finan-
cia statements
or a descrip-
tion of any
material ad-
verse change
Description of | There has been no significant change in the financial position of HVB Group
significant since 30 September 2013.
changeinthe
financial posi-
tion subse-
guent to the
period covered
by the histori-
cal financial
information
B.13 | Recent devel- | Not applicable. There are no recent events particular to UniCredit Bank
opments which areto a material extent relevant to the evaluation of its solvency.
B.14 | Statement of UniCredit S.p.A. holds directly 100% of UniCredit Bank’s share capital.
dependency
upon other
entities within
the group
B.15 | Principal ac- UniCredit Bank offers a comprehensive range of banking and financial prod-
tivities ucts and services to private, corporate and public sector customers and inter-
national companies.
Its range extends i.a., from mortgage loans, consumer loans and banking
services for private customers, business |oans and foreign trade financing for
corporate customers through to fund products for al asset classes, advisory
and brokerage services, securities transactions, liquidity and financia risk
management, advisory services for affluent customers and investment bank-
ing products for corporate customers.
B.16 | Direct orindi- | UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
rect ownership
or control
C. SECURITIES
C.1 | Typeand | [Worst-of Bonus Classic Securities] [Worst-of Bonus Cap Securities] [Worst-of
class of Express Classic Securities] [Worst-of Express Plus Securities] [Worst-of Express




the securi-
ties

Securities with Additional Amount] [Worst-of Express Cash Collect Securities]
linked to a basket of [shares or depository receipts] [indices] [commodities].

Each Tranche of Securities will be issued as [Notes] [Certificates] with Nominal
Amount.

["'Notes'] ["Certificates'] are debt instruments in bearer form (Inhaberschul-
dverschreibungen) pursuant to § 793 of the German Civil Code (Burgerliches
Gesetzbuch, BGB).

"Nominal Amount" means [Insert Nominal Amount].

[The Securities are represented by a permanent globa note without interest cou-
pons.]

[The Securities are initialy represented by a temporary global note without inter-
est coupons which will be exchangeable for a permanent global note without
interest coupons.]

The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities.

Series Tranche ISIN WKN
[Insert Series [Insert Tranche
nurmber] number] [Insert ISN] [Insert WKN]
C.2 | Currency | The Securities are issued in [Insert Specified Currency] (the "Specified Curren-
of the cy").
securities
issue
C5 | Re Not applicable. The Securities are freely transferable.
strictions
of any
free trans-
ferability
of the
securities
C.8 | Rights Governing law of the Securities
attached The Securities, asto form and content, and al rights and obligations of the Issuer
tothe and the Security Holder shall be governed by the laws of the Federal Republic of
Lgﬁﬁﬂg‘g Rightsattached to the Securities
and limi- | The Securities have afixed term.
tationsto | [Product Type 1: In the case of Worst-of Bonus Classic Securities, the following
those applies:
rights [In the case of Worst-of Bonus Classic Securities without Additional Amount, the

following applies:

The Securities do not bear interest or any additional amount.]

[In the case of Worst-of Bonus Classic Securities with Additional Amount, the
following applies: The Securities do not bear interest. The Security Holders are
entitled to the payment of the respective Additional Amount (1) on the respective
Additional Amount Payment Date (1) (as defined in C.16).




I Additional Amount (I)
[Insert consecutive number] [Insert Additional Amount (1)]

]
The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16) [In the case of Securi-
ties linked to a basket of shares or depository receipts with physical delivery, the
following applies. or the delivery of the respective Basket Component; in a speci-
fied quantity].]

[Product Type 2: In the case of Worst-of Bonus Cap Securities, the following
applies:

[In the case of Worst-of Bonus Cap Securities without Additional Amount, the
following applies:

The Securities do not bear interest or any additional amount.]

[In the case of Worst-of Bonus Cap Securities with Additional Amount, the fol-
lowing applies: The Securities do not bear interest. The Security Holders are

entitled to the payment of the respective Additional Amount (I) on the respective
Additional Amount Payment Date (1) (as defined in C.16).

I Additional Amount (I)

[Insert consecutive number] [Insert Additional Amount (1]

]
The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16) [I1n the case of Securi-
ties linked to a basket of shares or depository receipts with physical delivery, the
following applies: or the delivery of the respective Basket Component; in a speci-
fied quantity].]

[Product Type 3: In the case of Worst-of Express Classic Securities, the follow-
ing applies.

[In the case of Worst-of Express Classic Securities without Additional Amount,
the following applies:

The Securities do not bear interest or any additional amount].

[In the case of Worst-of Express Classic Securities with Additional Amount, the
following applies:

The Securities do not bear interest. The Security Holders are entitled to the pay-
ment of the respective Additiond Amount (I) on the respective Additiond
Amount Payment Date (I) (as defined in C.16).

I Additional Amount (I)

[Insert consecutive number] [Insert Additional Amount (1]

]
The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16) [I1n the case of Securi-
ties linked to a basket of shares or depository receipts with physical delivery, the
following applies: or the delivery of the respective Basket Component; in a speci-
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fied quantity].]

[Product Type 4: In the case of Worst-of Express Plus Securities, the following
applies:

[In the case of Worst-of Express Plus Securities without Additional Amount, the
following applies.

The Securities do not bear interest or any additional amount.]

[In the case of Worst-of Express Plus Securities with Additional Amount, the
following applies:

The Securities do not bear interest. The Security Holders are entitled to the pay-
ment of the respective Additional Amount (I) on the respective Additiona
Amount Payment Date (1) (as defined in C.16).

I Additional Amount (I)

[Insert consecutive number] [Insert Additional Amount (1]

]
The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16) [In the case of Securi-
ties linked to a basket of shares or depository receipts with physical delivery, the
following applies: or the delivery of the respective Basket Component; in a speci-
fied quantity].]

[Product Type 5: In the case of Worst-of Express Securities with Additional
Amount, the following applies:

The Securities do not bear interest.

In the case of an Additional Amount Payment Event (as defined in C.15) the
Security Holders are entitled to the payment of the respective Additional Amount
(K) (as defined in C.15) on the respective Additiona Amount Payment Date (k)
(asdefined in C.16).

The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16) [I1n the case of Securi-
ties linked to a basket of shares or depository receipts with physical delivery, the
following applies: or the delivery of the respective Basket Component; in a speci-
fied quantity].]

[Product Type 6: In the case of Worst-of Express Cash Collect Securities, the
following applies:

The Securities do not bear interest.

In the case of no Coupon Barrier Event (as defined in C.15) during the Barrier
Observation Period (k) (as defined in C.16) and all previous Barrier Observation
Periods (k) the Security Holders are entitled to the payment of the respective
Additional Amount (K) (as defined in C.15) on the respective Additional Amount
Payment Date (k) (as defined in C.16).

The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.15) on the Maturity Date (as defined in C.16).]

Limitation of therights
The Issuer may call the Securities or adjust the terms and conditions of the Secu-
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rities.

Status of the Securities

The obligations under the Securities congtitute direct, unconditional and unse-
cured obligations of the Issuer and rank, unless provided otherwise by law, at

least pari passu with all other unsecured unsubordinated present and future obli-
gations of the Issuer.

C.11 | Admis [Application [has been] [will be] made for the Securities to be admitted to trading
sionto with effect from [Insert expected date] on the following regulated or unregulated
trading markets: [Insert relevant regulated or unregulated market(s)].]

[Not applicable. No application of the Securities to be admitted to trading on a
regulated or another equivalent market has been or is intended to be made.] [The
[Insert name of the Market Maker] (also the "Market Maker") undertakes to
provide liquidity through bid and offer quotes in accordance with the market
making rules of [Insert relevant regulated or (an) unregulated market(s)], where
the Securities are expected to be listed. The obligations of the Market Maker are
regulated by the rules of the markets organized and managed by [Insert relevant
regulated or (an) unregulated market(s)], and the relevant instructions to such
rules. [Moreover, the Market Maker undertakes to apply, in normal market condi-
tions, a spread between bid and offer quotes not higher than [Insert percent-
age]%.]]

C.15 | Effect of [Product Type 1: In the case of Worst-of Bonus Classic Securities, the following
theunder- | applies:
lyingon | buring the term of the Securities, the market price of the Securities depends deci-
thevalue | sively on the price of the Basket Components (as defined in C.20). In principle,
of th?t_ the market price of the Securities rises if the price of the Basket Components
securities

rises and the market price of the Securities falls if the price of the Basket Com-
ponents falls.

Worst-of Bonus Classic Securities are Securities where redemption as at the Ma-
turity Date depends on the Reference Price of the Basket Component with the
Worst Performance on one or more specified dates. However, the payment is at
least equal to aBonus Amount, provided that no Barrier Event has occurred.

[In the case of Wor st-of Bonus Classic Securities with cash settlement, the follow-
ing applies:

The Securities are redeemed on the Maturity Date by payment of the redemption
amount (the "Redemption Amount™).]

[In the case of Worst-of Bonus Classic Securities linked to a basket of shares or
depository receipts with physical delivery, the following applies:

—If no Barrier Event has occurred, redemption is made on the Maturity Date by
payment of the redemption amount (the "Redemption Amount™).

—If a Barrier Event has occurred, a quantity of the Basket Component with the
Worst Performance expressed by the Ratio; is delivered on the Maturity Date.
If the Ratio, leads to a non-deliverable fraction of the Basket Component;, a
cash amount denominated in the Specified Currency is paid in the amount of
the non-deliverable fraction of the Basket Component; (the "Supplemental
Cash Amount”). [In the case of Quanto Worst-of Bonus Classic Securities
linked to a basket of shares or depository receipts with physical delivery, the
following applies: To offset any exchange rate losses or gains, the Ratio and the
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Supplemental Cash Amount are adjusted by applying FXors- 1]
The Redemption Amount is calculated or specified as follows:
[In the case of Wor st-of Bonus Classic Securities with cash settlement, the follow-
ing applies:
—If no Barrier Event has occurred, the Redemption Amount is specified accord-
ing to the following formula:

Redemption Amount = Nominal Amount X K« (final) / Kyorg (initial) (Refer-
ence Prices Kyorst (find) and Ko (initia) as defined in C.19; for the relevant
dates of the Reference Prices see C.16)

However, in this case the Redemption Amount is not lower than the Bonus
Amount.

- If aBarrier Event has occurred, the Redemption Amount is specified according
to the following formula:

Redemption Amount = Nominal Amount X Kog (final) / Kyerg (initial)]

[In the case of Worst-of Bonus Classic Securities linked to a basket of shares or

depository receipts with physical delivery, the following applies:

Redemption Amount = Nominal Amount X Kygg (final) / Kyorg (initial) (Refer-
ence Prices Kyorg (final) and Ko (initial) as defined in C.19; for the relevant
dates of the Reference Prices see C.16)

However, the Redemption Amount is not lower than the Bonus Amount.]

ISIN Basket Compo- | [Ratio] [Barrier;]
[Insert ISIN] nent;
[Insert Basket [Insert Ratio] | [Insert Barrier;]
Component;]
ISIN [Barrier Level] Bonus Amount
[Insert ISN] [Insert Barrier Level] [Insert Bonus Amount]

[In the case of Worst-of Bonus Classic Securities where the Barrier is still to be
specified, the following applies:

"Barrier" means Barrier Level x K; (initid). [K; (initial) as defined in C.19)]]

[In the case of Worst-of Bonus Classic Securities linked to a basket of shares or
depository receipts with continuous barrier observation, the following applies:
"Barrier Event" means that any price of at least one Basket Component; pub-
lished by the respective Relevant Exchange, is equal to or lower than the respec-
tive Barrier; during the Barrier Observation Period in the case of continuous ob-
servation.]

[In the case of Worst-of Bonus Classic Securities linked to a basket of indices
with continuous barrier observation, the following applies:

"Barrier Event" means that any price of at least one Basket Component; pub-
lished by the respective Index Sponsor; or the respective Index Calculation Agent;
is equa to or lower than the respective Barrier; during the Barrier Observation
Period in the case of continuous observation.]

[In the case of Worst-of Bonus Classic Securities linked to a basket of commodi-
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ties with continuous barrier observation, the following applies:

"Barrier Event” means that any price of at least one Basket Component; pub-
lished by the respective Reference Market; is equal to or lower than the respective
Barrier; during the Barrier Observation Period in the case of continuous observa-
tion.]

[In the case of Worst-of Bonus Classic Securities with date-related Barrier ob-
servation, the following applies:

"Barrier Event" means that any Reference Price of at |east one Basket Compo-
nent; on any Barrier Observation Date is lower than the respective Barrier;.]

[In the case of Worst-of Bonus Classic Securities where the Ratio is still to be
specified, the following applies:

"Ratig" means the Ratio; for the respective Basket Component; which is calcu-
lated by the Calculation Agent according to the following formula:

Ratio, = Nominal Amount / K; (initial) [(K; (initial) as defined in C.19)]]

[In the case of Quanto Worst-of Bonus Classic Securities with physical delivery,
the following applies:

"FXwors" Means the respective FX; for the currency of the Basket Component
with the Worst Performance.]

"Basket Component with the Worst Performance” means the Basket Compo-
nent; whose performance is expressed by:

Performance,ors = Min (K; (final) / K; (initid)) (wherei = 1,...N)
[In the case of Quanto Wor st-of Bonus Classic Securities, the following applies:

The Securities are issued as Quanto Securities. Quanto Securities are Securities
where the currency of the Basket Components is not the same as the Specified
Currency and where a currency hedging element is provided. [In the case of
Quanto Worst-of Bonus Securities linked to a basket of shares or depository re-
ceipts with physical delivery, the following applies. To offset any exchange rate
losses or gains during the term of the Securities, the quantity of the Basket Com-
ponent; to be delivered and/or the Supplemental Cash Amount is increased or
reduced before delivery according to the exchange rate development.]]

]

[Product Type 2: In the case of Worst-of Bonus Cap Securities, the following
applies:

During the term of the Securities, the market price of the Securities depends deci-
sively on the price of the Basket Components (as defined in C.20). In principle,
the market price of the Securities rises if the price of the Basket Components
rises and the market price of the Securities falls if the price of the Basket Com-
ponents falls.

Worst-of Bonus Cap Securities are Securities where redemption as at the Maturi-
ty Date depends on the Reference Price of the Basket Component with the Worst
Performance on one or more specified dates. [In the case of Worst-of Bonus Cap
Securities where the Bonus Amount is not the same as the Maximum Amount, the
following applies. The payment is at least equal to a Bonus Amount, if no Barrier
Event has occurred. However, in all cases the payment is not greater than the
Maximum Amount.] [In the case of Worst-of Bonus Cap Securities where the
Bonus Amount is the same as the Maximum Amount, the following applies. The
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payment is equal to the Maximum Amount, if no Barrier Event has occurred.]
[In the case of Wor st-of Bonus Cap Securities with cash settlement, the following
applies:

The Securities are redeemed on the Maturity Date by payment of the redemption
amount (the "Redemption Amount™).

[In the case of Worst-of Bonus Cap Securities linked to a basket of shares or
depository receipts with physical delivery, the following applies. If no Barrier
Event has occurred or if a Barrier Event has occurred and if the Reference Price
of all Basket Components on the Final Observation Date is higher than the re-
spective Cap;, the Securities are redeemed on the Maturity Date by payment of
the redemption amount (the "Redemption Amount™).

- If aBarrier Event has occurred and if the Reference Price of at least one Basket
Component; on the Final Observation Date is equal to or lower than the respec-
tive Cap;, a quantity of the Basket Component with the Worst Performance ex-
pressed by the Ratio; is delivered on the Maturity Date. If the Ratio; leads to a
non-deliverable fraction of the Basket Component;, a cash amount denominated
in the Specified Currency is paid in the amount of the non-deliverable fraction
of the Basket Component; (the "Supplemental Cash Amount"). [In the case of
Quanto Wor st-of Bonus Cap Securities linked to a basket of shares or deposito-
ry receipts with physical delivery, the following applies: To offset any ex-
change rate losses or gains, the Ratio and the Supplemental Cash Amount are
adjusted by applying FXuors:- 1]

The Redemption Amount is calculated or specified as follows:

[In the case of Worst-of Bonus Cap Securities with cash settlement where the
Bonus Amount is not the same as the Maximum Amount, the following applies:

— If no Barrier Event has occurred, the Redemption Amount is specified accord-
ing to the following formula:
Redemption Amount = Nominal Amount X Kyqg (final) / Kyorg (initial) (Ref-

erence Prices Ko (final) and Korg (initial) as defined in C.19; for the rele-
vant dates of the Reference Prices see C.16)

However, the Redemption Amount is in this case not lower than the Bonus
Amount and not greater than the Maxi mum Amount.

- If aBarrier Event has occurred, the Redemption Amount is specified accord-
ing to the following formula:
Redemption Amount = Nominal Amount X Kos (findl) / Kyorg (initid)

However, the Redemption Amount is in this case not greater than the Maxi-
mum Amount.]
[In the case of Worst-of Bonus Cap Securities linked to a basket of shares or

depository receipts with physical delivery where the Bonus Amount is not the
same as the Maximum Amount, the following applies:

Redemption Amount = Nominal Amount X K¢ (final) / Kyerg (initial) (Refer-
ence Prices K¢ (final) and Ko (initia) as defined in C.19; for the relevant
dates of the Reference Prices see C.16)

However, the Redemption Amount is not lower than the Bonus Amount and not
greater than the Maximum Amount.]

[In the case of Worst-of Bonus Cap Securities with cash settlement where the
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Bonus Amount is the same as the Maximum Amount, the following applies:

— If no Barrier Event has occurred, the Redemption Amount corresponds to the
Maximum Amount.

- If aBarrier Event has occurred, the Redemption Amount is specified accord-
ing to the following formula:

Redemption Amount = Nominal Amount X Kyorg (final) / Ky (initial) (Ref-
erence Prices Koy (final) and K,y (initial) as defined in C.19; for the rele-
vant dates of the Reference Prices see C.16)

However, the Redemption Amount is in this case not greater than the Maxi-
mum Amount.]

[In the case of Worst-of Bonus Cap Securities linked to a basket of shares or
depository receipts with physical delivery where the Bonus Amount is the same
as the Maximum Amount, the following applies:

The Redemption Amount corresponds to the Maximum Amount.]

ISIN Basket [Ratio] [Barrier;] [Capi]
[Insert ISN] | Component;
[Insert Bas- | [Insert Rati- | [Insert Bar- | [Insert Cap]

ket Compo- | 0] rieri]
nent;]
ISIN Bonus [Barrier | [Cap M axi-
Amount | Level] Level] mum
Amount
[Insert [Insert [Insert [Insert [Insert
ISIN] Bonus Barrier Cap Lev- | Maximum
Amount] Level] el] Amount]

[In the case of Worst-of Bonus Cap Securities where the Barrier is still to be
specified, the following applies:

"Barrier" means Barrier Level x K; (initia). [(K; (initial) as defined in C.19)]]

[In the case of Worst-of Bonus Cap Securities linked to a basket of shares or
depository receipts with continuou