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This supplement is to be read and construed in conjunction with the base prospectus listed above (the 
"Prospectus") and in connection with any issue of Instruments, with the relevant Final Terms and/or Terms and 
Conditions. Therefore, with respect to issues under the Prospectus references in the Final Terms and/or Terms 
and Conditions to the Prospectus are to be read as references to the relevant Prospectus as amended and 
supplemented. 

UniCredit Bank AG having its registered office at Kardinal-Faulhaber-Strasse 1, 80333 Munich accepts 
responsibility for the information contained in this Supplement No. 2. UniCredit Bank AG declares that 
the information contained in this Supplement No. 2 is, to the best of its knowledge, in accordance with the 
facts and that no material information has been omitted. 

Investors who have already agreed to purchase or subscribe for the Instruments before the supplement is 
published shall have the right, exercisable within two working days after the publication of the 
Supplement No. 2, to withdraw their acceptances, pursuant to section 16 paragraph 3 of the German 
Securities Prospectus Act. 

UniCredit Bank AG, LCI4SS Structured Securities and Regulatory, Arabellastraße 12, 81925 Munich, 
Germany, fax no.: +49-89-378 33 13944, has been appointed as recipient for the revocation notices 
according to Section 16 Paragraph 3 in connection with section 8 paragraph 1 sentence 4 of the German 
Securities Prospectus Act. 

This Supplement No. 2 and the Prospectus are available during usual business hours on any weekday 
(except Saturdays and public holidays) at the office of UniCredit Bank AG, LCI4SS Structured Securities 
and Regulatory, Arabellastraße 12, 81925 Munich, Germany. 
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UniCredit Bank AG announces the following changes with regard to the Prospectus: 

1. In the section "Summary of the Prospectus – 4. Summary description of the Issuer" beginning on 
page 11 of the Prospectus, the paragraph "Consolidated Financial Highlights of HVB Group as of 
30 June 2011 (extracted from the unaudited Interim Report)" shall be deleted and replaced with the 
following paragraph: 

"Consolidated Financial 
Highlights of HVB Group  
as of 30 September 2011* 

 

Key performance 
indicators 

1/1 – 30/9/2011 1/1 – 30/9/2010

Net operating profit €2,211m €1,720m 

Cost-income ratio 
(based on operating 
income) 

54.1% 52.3% 

Profit before tax €1,993m €1,686m 

Consolidated profit €1,226m €1,139m 

Return on equity before 
tax1 11.8% 10.2% 

Return on equity after tax1 7.3% 7.0% 

Earnings per share €1.48 €1.39 

 
  

Balance sheet figures 30/9/2011 31/12/2010 

Total assets €400.4bn €371.9bn 

Shareholders' equity €23.6bn €23.7bn 

Leverage ratio2 17.0 15.7 
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Key capital ratios 
compliant with Basel II 

30/9/2011 31/12/2010 

Core capital without hybrid 
capital (core Tier 1 capital)

€19.8bn €19.8bn 

Core capital (Tier 1 capital) €20.6bn €20.6bn  

Risk-weighted assets  
(including equivalents for 
market risk and operational 
risk) 

€117.3bn €124.5bn 

Core capital ratio without 
hybrid capital  
(core Tier 1 ratio)3 

16.9%  15.9% 

Core capital ratio  
(Tier 1 ratio)3 

17.6% 16.6% 

 
  

* Financial information as of 31/12/2010 is audited and extracted from the Audited consolidated 

financial statements at 31 December 2010, financial information as of 30 September 2011 is 

unaudited and extracted from the Interim Report at 30 September 2011 or the management 

accounts of the Issuer. 

1:  return on equity calculated on the basis of average shareholders' equity according to IFRS. 

2:  ratio of total assets to shareholders' equity compliant with IFRS. 

3:  calculated on the basis of risk-wheighted assets, including equivalents for market risk and 

operational risk". 
 

2. In the section "German Translation of Summary of the Prospectus (Zusammenfassung des 
Prospekts) – 4. Zusammenfassung der Beschreibung der Emittentin" beginning on page 29 of the 
Prospectus, the paragraph "Ausgewählte konsolidierte Finanzkennzahlen der HVB Group zum 
30. Juni 2011 (auszugsweise dem ungeprüften Zwischenbericht entnommen)" shall be deleted and 
replaced with the following paragraph:  

"Ausgewählte konsolidierte 
Finanzkennzahlen zum 
30. September 2011* 

 

Kennzahlen der 
Erfolgsrechnung 

1.1.-30.9.2011 1.1.-30.9.2010 

Operatives Ergebnis 
nach 
Kreditrisikovorsorge € 2.211 Mio. € 1.720 Mio. 

Cost-Income-Ratio 
gemessen an den 
operativen Erträgen) 54,1 % 52,3 % 

Ergebnis vor Steuern € 1.993 Mio. € 1.686 Mio. 

Konzernüberschuss € 1.226 Mio. € 1.139 Mio. 

Eigenkapitalrentabilität 
vor Steuern1 11,8 % 10,2 % 

Eigenkapitalrentabilität 
nach Steuern1 7,3 % 7,0 % 

Ergebnis je Aktie € 1,48 € 1,39 
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Bilanzzahlen 30.9.2011 31.12.2010 

Bilanzsumme € 400,4 Mrd. € 371,9 Mrd. 

Bilanzielles Eigenkapital € 23,6 Mrd. € 23,7 Mrd. 

Leverage Ratio2 17,0 15,7 

 
  

Bankaufsichts-
rechtliche 
Kennzahlen nach 
Basel II 

30.9.2011 31.12.2010 

Kernkapital ohne 
Hybridkapital  
(Core Tier 1-Kapital) 

€ 19,8 Mrd. € 19,8 Mrd. 

Kernkapital (Tier 1-
Kapital) 

€ 20,6 Mrd. € 20,6 Mrd. 

Risikoaktiva (inklusive 
Äquivalente für das 
Marktrisiko bzw. 
operationelle Risiko) 

€ 117,3 Mrd. € 124,5 Mrd. 

Kernkapitalquote ohne 
Hybridkapital  
(Core Tier 1 Ratio)3 

16,9 % 15,9 % 

Kernkapitalquote  
(Tier 1 Ratio)3 

17,6 % 16,6 % 

 
 * Die Finanzinformationen zum 31.12.2010 sind geprüft und dem Geprüften konsolidierten 

Jahresabschluss zum 31. Dezember 2010 entnommen, die Finanzinformationen zum 30. September 

2011 sind ungeprüft und dem Zwischenbericht zum 30. September 2011 oder  dem Rechnungswesen 

der Emittentin entnommen. 

1:  Eigenkapitalrentabilität berechnet auf Basis des durchschnittlichen bilanziellen Eigenkapitals gemäß 

IFRS. 

2:  Verhältnis von Bilanzsumme zu bilanziellem Eigenkapital gemäß IFRS. 

3:  Berechnet auf der Basis von Risikoaktiva inklusive Äquivalente für das Marktrisiko und für das 

operationelle Risiko." 
 

3. Immediately after the section "General Information - Documents incorporated by reference", after 
page 554 of the Prospectus, the unaudited Interim Report of HVB as at 30 September 2011 as laid out 
in Appendix 1 of this Supplement No. 2 is inserted as F-Pages in its entirety. 
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APPENDIX 1 


























































